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DIRECTOR’S REPORT

To the Members,
Henry Martyn Institute: International Centre for Research,[nterfaith Relations and Reconciliation

Hyderabad

Your Directors have pleasure in submitting their 48 Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March,2017

1 FINANCIAL SUMMARY Amount in Rs

Partlculars ) As at the end of current | As at the end of previous
reporting period reporting period

Total Revenue 3,07,40113 - 2,37,00,620

Total Expenses 3,36,94,937 2,80,03,193

Profit or Loss before Exceptional and (29,54,824) (43,02,5673)

Extraordinary items and Tax

Less: Exceptional ltems Nil Nil

Less: Extracrdinary ltems Nil Nil

Profit or Loss hefore Tax {29,54,824) (43,02,573)

Less: Current Tax Nil Nil
Deferred Tax Nil Nil

Profit or Loss After Tax {29,54,824) (43,02,573)

Add: Balance as per last Balance Sheet Nil Nil

Less: Transfer to Reserves Nil Nil

Balance Transferred to Balance Sheet {29,54,824) (43,02,573)

DIVIDEND
Ne Dividend was declared for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared

and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company’s business and hopeful of better performance with increased revenue
in next year. There was no change in the nature of business of company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

TN, MAdeiradscha Agesra BHaprh e amts affactirgtheditde titionsitidolint theaGempaslycaamigal fyetween the
Ry of the financial year to whichHjdefirantis Gea8InFoksmgdats dwdibe date of this report.

Contact: (91-40) 24019565, 24019258, Hostel: 24019813
Email: info@hmiindia.org, hmi.diroffice@yahoo.co.in, Website: www.hmiindia.org
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND QUTGO

The provisians of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
fareign exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEVMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said

provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the vear under review.

EXPLANATION CR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretariat Audit Report is not applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE CF THEIR DUTIES
The provisions of Section 178(1) refating to constitution of Nomination and Remuneration Committee are not

applicable to the Campany

ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies

{Management and Administration} Rules, 2014 is furnished in Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted Four Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT '
In accordance with the provisions of Section 134(5} of the Companies Act, 2013 the Board hereby submit its

responsibifity Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had &
with proper explanation relating to material departures;




16

17

18

19

20

21

22

23

24

D) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the Income and Expenditure of the company for that
period;

€) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

d} the directors had prepared the annual accounts on a going concern basis:

e) the Company being unlisted, sub clause {€) of section 134(3} of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company; and

f)  the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adeguate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review,

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTCRS
There was no Director who was appointed/ceased/reelected/reappointed during the year under review.

Company is not mandatorily required to appoint any whole time Key Management Personnel (KMP).
DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL

STATEMENTS
The Company has in place adequate internal financial controls with reference to financial statements.

During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

STATUTORY AUDITORS .
M/s Mahesh Virender & Sriram, Chartered Accountants, Hyderabad were appointed as Statutory Auditors for a
period of one year in the Annual Genera! Meeting held in the year 2017 and are eligible for reappointment,

subject to ratification of members at ensuing Annual General Meeting of the company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of
the Board and its Powers} Rules, 2013 is not applicable to the Company.

SHARES
buring the year under review, the company has undertaken following transactions:
Increase in Share Buy Back of Sweat Equity Bonus Shares Employees Stock
Capital Securities Option Plan
Nil Nil Nil Nil Nil

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS '

concern status and Company’s operations in future.
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Date: 30/06/2017 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Place: Hyderabad {,x{\, . ;;‘tr‘??’?*k"'k\-\'\:;_' - z/ / -
Director Director
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